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MORTGAGES OWNED BY JU. S. LIFE INSURANCE COMPANIES 1959 


NON-FARM NON-FARM NON-FARM TOTAL 
FARM F.H.A. V.A. CONVENTIONAL 


Amount Amount Amount Amount Amount 
(000 (000 (000 (000 (000 
No. Omitted) No. Omitted) No. Omitted) No. Omitted) No. Omitted) 


1,190 $ 18,644 25,140 $ 233,843 25,880 §$ 210,826 14,860 $ 225,397 67,070 $ 688,710 

- — 50 6,575 — “= 10 719 60 7,294 

1,030 43,340 11,270 76,673 2,710 16,831 14,010 217,991 29,020 354,835 

Arkansas _....-..... = 5,430 99,985 12,770 84,095 6,790 42,154 3,670 52,441 28,660 278.675 
California ......._._.. a 4,500 165,567 62,640 613.679 143,140 1,270,494 162,430 2,937,332 372,710 4,987,072 


Colorado _..... 4,300 70,995 17,070 155,954 19,760 170,868 14,110 304,805 55.240 702,622 
Connecticut iia 2,099 2,960 24,255 2,660 24,268 12,010 272,345 17,890 322,967 
Delaware _. — 396 2,910 39,312 6,170 51,404 3,960 60,914 13,070 152,026 
District of Columbia ___ — 1,580 51,165 2,820 24,908 4,240 298,199 8.640 374,272 
Florida 68,589 48,860 374,097 23,920 151.195 52,540 840,770 126,620 1,434,651 


| ae = i 31,504 30,560 290,975 25,170 188,301 22,230 409,441 81,850 920,221 
| 1 Sear leer — 3,850 47,429 390 4,496 700 27,458 4,940 79,383 
| Eee 56, go? 4,260 32,778 2,500 19,268 3,850 40,829 15,120 149,682 
i enn 5 204,766 32,280 327,196 36,070 348,970 45,720 1,244,350 =127,520 =—-.2,125,282 
oh ens 137,631 35,460 293,213 22,230 179,685 27,090 387,410 98,720 997,939 


: 336,247 11,580 107,376 9,960 83,151 6,240 130,848 57,160 657,622 
eo 108,659 17,920 15,280 119,697 12,510 203,046 57,000 585,846 
Kentucky 49,905 15,240 10,440 89,752 14,230 207,663 44,010 480,070 
Louisiana ....... 24,061 30,720 ‘ 23,050 201,684 15,920 315,992 70,850 816,635 
NN eso 469 1,780 i 690 3,431 1,310 20,444 3,840 36,957 


7,066 13,290 214,327 25,700 218,482 22,440 403,106 61,880 842,981 

Massachusetts os 713 590 10,680 1,320 11,978 6,070 241,759 8.060 265,130 
Michigan ” f 20,767 49,900 432,382 30,930 254,796 63,980 898,030 147,050 1,605,975 
Minnesota 138,720 7,920 95,289 12,830 115,979 14,090 252,357 47,890 602,345 
Mississippi 74,410 14,980 110,302 =11,420 75,443 6,460 87,404 36,260 347,559 
eae i 124,864 20,650 203.001 20,920 179,862 21,080 486,585 75,630 994,312 
1 ee ae x 43,133 1,940 20,329 1,950 20.156 1,620 30,679 7,460 114,297 
NGNTOSEO. 2... 121,887 15,200 129,004 5,190 41,004 5,560 100,107 37,790 392,002 
oo 50 12,013 2,350 20,278 1,260 7,899 1,330 26,197 5,090 66.387 
New Hampshire Slee 69 10 75 a 28 220 9,539 230 9,711 
New Jetacy a 13,514 8,330 72,253 15,880 132,955 29,830 715,161 55,550 933,883 
New Mexico i 42,860 9,900 85,092 6,410 43,926 6,180 86,740 24,360 258,618 
New York —........ : 14,173 4,950 129,667 9,080 87,314 44,520 2,207,661 60,680 2,438,815 
North Carolina 35,785 23,180 223,446 19,050 149,227 29,210 368,112 75,040 776,570 
North Dakota 12,132 190 1,807 170 1,834 1,460 27,497 3,370 43,270 
i ee ce a 78,975 41,030 431,195 38,270 361,106 40,380 914.604 125,780 1,785,880 
Oklahoma 80,181 35,190 244,168 23,580 150,020 11,430 218,192 77,950 692,561 
Oregon 42,320 15,860 127,038 7,090 60,130 10,900 190,488 36,060 419,976 
Pennsylvania aS 9,475 17,420 145,426 38,300 302,467 41,460 932,199 98,180 1,389,567 
Rhode Island — 9 460 4,798 290 Zale 1,050 20,367 1,800 27,446 
South Carolina 12,764 17,100 126,598 11,540 83,770 10,920 133,270 40,270 356,402 
South Dakota —......... 47,899 1,310 12,425 730 5,269 1,680 25,672 9,200 . 91,265 
Ten 23,634 37,120 298,386 27,320 183,188 21,280 323,138 88,480 828,346 
293,798 118,010 898,623 110,060 749.862 145,470 2,204,581 392,080 4,146,864 
12,269 8,490 73,019 5,820 44,373 12,000 125,378 27,140 255,039 
1,379 50 905 120 663 410 8,971 770 11,918 
MR eiatwsatrrs 24,982 31,750 331.650 31,090 277,712 31,110 511,483 95,520 1,145,827 
Washington 41,837 38,580 334,335 24,860 188,175 16,450 265,318 82,830 829,665 
West Virginia 1,660 7,230 54,717 5,330 39.618 5,730 72,087 18,400 168,082 
Wisconsin 30,078 5,430 61,257 6,640 67,460 11,930 259,472 26,540 418,267 
Wyoming ... “an 32,374 3,780 33.385 3,060 27.401 1,040 17,960 9,210 111,320 
POUR OUS. aoc R $2,815,404 921,090 $8,259,177 875,840 7,085,952 1,048,930 $20,362,508 3.056.540 $38,523,041 
CPO” ele Se eae 11,132 30,370 249,281 — _ 23,410 353,511 55,460 613,924 
J og ee 50 2,430 14,576 10 13 3,160 45,554 5,600 60,193 


Total ____ E $2,826,586 953,890 $8,523,034 875.850 $7,085,965 1,075,500 $20,761,573 3.117,600 $39,197,158 


*Less than 5. 
Source: Institute of Life Insurance. 















































MORTGAGE HOLDINGS OF U. S. LIFE COMPANIES 


United States life companies’ mortgage investments, 
which have been increasing in amount continuously since 
the end of World War II, rose by $2.1 billion in 1959 to 
a year-end total of $39.2 billion, three times the 1949 
figure. In relation to total assets, life companies’ mortgage 
holdings have risen from a low of 14.8% at the end of 
World War II to 34.5% at year-end 1959. 

The geographic distribution of life companies’ mortgage 
holdings has been changing in recent years, with a larger 
proportion of the total being held in the South and the 
West in line with the general development of these areas. 
In the South, first among the four main regions of the 
country in amount of life companies’ mortgage investments 
in 1959 as in 1949, holdings advanced between these years 
from 34% to 37% of the aggregate, while in the West 
the proportion rose from 15% to 21%. In the North East, 
“on the other hand, the proportion fell from 24% to 14% 


the same proportion of total holdings in 1959 as in 1949 
— 26%. 

The distribution of mortgage holdings by type differs 
considerably between the four main regions of the country. 
Of the three major categories of mortgages — farm, non- 
farm insured or guaranteed, and non-farm conventional — 
the latter constituted the largest single category of holdings 
in all regions except the South at the end of 1959, account- 
ing for 81% of companies’ holdings in the North East, 
51% in the West, 48% in the North Central. In the South, 
non-farm FHA insured and VA guaranteed loans led in 
amount, accounting for 48% of total holdings there. In- 
sured and guaranteed loans made up 42% of the total in 
the West, 39% inthe North Central, and 18% in the North 
East. Farm mortgages were held in greatest amount by life 
companies in 1959 in the North Central states, where they 
represented 13% of companies’ total mortgage investments 


a 
/ 





during the decade. The North Central states accounted for in the area. 


(cont’d on back page) 


MORTGAGE HOLDINGS BY REGION AND BY TYPE 
U.S. LIFE INSURANCE COMPANIES 
(000 Omitted from Amounts) .) 





Total 
Non-Farm 
Conventional 
1949 1959 


Non-Farm 
V.A. and F.H.A. 


1949 1959 


Farm Percentage 


Distribution 
1949 1959 


Amount 


Region* 1949 1959 1949 1959 
NORTH EAST 
New England 
Middle Atlantic ____. 
OS ee 
NORTH CENTRAL 
East North Central 
West North Central _. 


OS 
SOUTH 
South Atlantic —..... 
East South Central _.. 
West South Central _. 





1,742 $ 
20,112 
21,854 


4,738 $ 51,059 $ 
37,162 359,329 
41,900 410,388 


95,966 $ 328,064 $ 
870,082 2,300,234 
966,048 2,628,298 


573,425 $ 
3,855,021 
4,428,446 


380,865 $ 
2,679,675 
3,060,540 


674,129 3.0% 1.7% 
4,762,265 20. 12.2 
5,436,394 23; 13.9 








196,833 
409,500 
606,333 


472,217 
890.408 
1,362,625 


809,904 
320,083 
1,129,987 


2,757,260 
1,250,142 
4,007,402 


1,291,769 
361,648 
1,653,417 


2,298,506 
1,091,231 
3,389,737 


6,933,343 17: 17.7 
3,366,662 8. 8.6 


10,300,005 26. 26.3 


3,703,866 
1,226,112 
4,929,978 





6,171,032 
2,344,685 5.0 
5,934,735 13.3 


14,450,452 33.5 


43,477 
58,642 
222,822 
324,941 


182,746 1,037,569 
166,593 391,954 
498,025 880,665 


847,304 2,310,188 


2,890,904 
1,334,490 
2,645,504 
6,870,898 


881,214 
200,082 
616,874 
1,698,170 


3,097,382 

843,602 
2,791,206 
6,732,190 


1,962,260 

650,678 
1,720,361 
4,333,299 








848,430 
2,652,351 853.978 
3.500.781 987,898 


133,920 850,579 
3,421,315 
4,271,894 


$20,362.508 $12,776,404 


400,703 2,012,800 3.1 

1,592,125 __ 6,323,390 12.3 16.1 

1,992.828 8,336,190 15.4 | 212 

$38,523,041 990% 983% 


87,646 313,791 
91,303 249,724 645,844 
178,949 563,515 825.981 
$1,132,077 $2,815,404 $4,676,544 $15.345,129 $6,967,783 3, 
5,742 11,182 1,739 263,870 122.016 399,065 129,497 674,117 1.0 17 


$1,137,819 $2,826,586 $4,678,283 $15,608,999 $7,089,799 $20,761,573 $12,905,901 $39,197,158 100.0% 100.0% 
*NEW ENGLAND: Conn., Me., Mass., N. H., R. 1, Vt. MIDDLE ATLANTIC: N. J., N. Y., Pa. EAST NORTH CENTRAL: IIL, Ind., Mich., 


Ohio, Wis. WEST NORTH CENTRAL: Iowa, Kan., Minn., Mo., Neb., N. D., S. D. SOUTH ATLANTIC: Del., D. C., Fla., Ga., Md., N.C. 
S. C., Va., W. Va. EAST SOUTH CENTRAL: Ala., Ky., Miss., Tenn. WEST SOUTH CENTRAL: Ark., La., Okla., Tex. MOUNTAIN: Ariz. > 


Mountain —__.._._.. 179,137 


ae ae = 




















Colo., Idaho, Mont., N. M., Nev., Utah, Wyo. PACIFIC: 1949 — Calif., Ore., Wash.; 1959 — Alaska, Calif., Hawaii, Ore., Wash. 


Source: Institute of Life Insurance. 





INVESTMENTS OF U.S. LIFE INSURANCE COMPANIES 
(000,000 Omitted) 








CHANGE IN 
ACQUIRED HELD HOLDINGS 


Type of Investment May 5 Mos. . May 31 May 31 April-May 
1959 1960 1960 1959 1960 
Government po $ 367 $1,409 4 $ 6,661 $ 7,235 $—62 


ada 8 16 49 276 280 +4 
Other 4 26 97 70 a 


Non-Guaranteed Federal Agency 15 75 99 72 +6 


State, Provincial, Local 
U. S Direct & Guaranteed 12 57 906 802 +9 
Special Rev. & Other 70 


Foreign Direct & Guaranteed 10 61 — 
Special Rev. & Other —_ 2 +2 


World Bank & Other International 
Agency 


Railroad US. 
Foreign 


5 

24 
Public US. 205 343 , F +24 
Utility Foreign 21 7 +2 


— & Miscellaneous 
U. S. One bg or Less at 


All Other 

















+1 
+3 











g 


+45 
+109 
+43 


+203 


bo 
> 
rc) 


Foreign 





TOTAL 





U.S. Railroad 
Public Utility 


Bank, Trust & Insurance 
PREFERRED Industrial & Misc. 


STOCKS 


> 
ipl | Sls 


~ 
-_ 





Foreign 





TOTAL 





30 
464 


360 
1,117 
41 
TOTAL 2,012 

Farm 2,894 
Non-Farm FHA 8,677 


MORTGAGES NHA 2 250 
VA 7,098 


Conventional : 21,520 19,621 
TOTAL 4 40,439 37,737 


Company Used 11 12 1,011 889 


Investment Residential 1 1 414 432 
Commercial 36 15 2,306 2,149 


REAL 
STATE Other 2 35 23 +1 
TOTAL 50 30 3,766 3,493 +45 
POLICY LOANS 136 96 624 4,897 4,346 
CASH XXx Xxx Xxx 1,180 1,197 —12 
OTHER ASSETS Xxx XXX XXX Xxx 4,347 3,966 —27 
TOTAL $1,556 $1,464 $7,708 $8,020 $115,908 $109,928 $+514 


U.S. Railroad 
ar gh samy | : 
ank, Trust & Insurance 
COMMON : : 
STOCKS Industrial & Misc. 





a} &SBH| & 


Foreign 









































Source: Institute of Life Insurance. Totals for U. S. companies estimated on basis of reports from life insurance companies representing over 
95% of all assets. The amounts shown represent book values for all items except “Other Assets” and “Total.” The change in holdings 
for the month may sometimes be greater than acquisitions for a particular item due to rounding, write-ups and other adjustments. 





LIFE INSURANCE BENEFIT PAYMENTS IN THE UNITED STATES 


(000 Omitted) 





Type of Benefit Payment 


May 
1960 


May 
1959 


5 Mos. 
1960 





DEATH BENEFITS 
(Including Accidental 
Death Benefits) 


Ordinary 
Group 
Industrial 


$165,700 
92,900 
27,000 


$139,200 
77,900 
24,200 


$ 814,400 
468,200 
141,800 





TOTAL 


285,600 


241,300 


1,424,400 





MATURED ENDOWMENTS 


Ordinary 
Group 
Industrial 


52,000 
200 
5,500 


44,700 
400 
3,600 


266,700 
2,500 
27,200 





TOTAL 


57,700 


48,700 


296,400 





DISABILITY PAYMENTS 
(Including Premiums 
Waived) 


Ordinary 
Group 
Industrial 


5,800 
3,600 
800 


5,900 
3,500 
700 


30,100 
18,300 
3,600 





TOTAL 10,200 


10,100 52,000 





ANNUITY PAYMENTS Group 29,300 


Individual 30,800 


25,300 151,800 
27,600 159,800 





TOTAL 60,100 


52,900 311,600 





SURRENDER VALUES Ordinary 109,300 
1,700 


roup 
Industrial 28,000 


94,200 546,300 
1,300 10,600 
23,700 126,300 





TOTAL 139,000 


119,200 683,200 





DIVIDENDS TO Ordinary 93,900 
POLICYHOLDERS Group 17,800 
Industrial 3,400 

Annuity 5,800 


84,900 474,200 438,200 
18,500 92,100 82,000 
3.600 25,800 62,100 
2,800 27,000 23,800 





TOTAL 120,900 


109,800 619,100 606,100 





TOTAL LIFE INSURANCE & ANNUITY BENEFITS $673,500 


$582,000 $3,386,700 $3,138,400 





HEALTH INSURANCE Group 178,700 
BENEFITS Individual 45,100 


153,700 851,300 766,200 
40,100 218,000 209,200 





= sales Insurance TOTAL $223,800 


$193,800 $1,069,300 $ 975,400 





Sources: Institute of Life Insurance and Health Insurance Association of America. Life insurance and annuity benefits are estimated on the 
is of reports from life insurance companies representing nearly 96% of all payments. 


(cont'd from page 2) 


In aggregate, non-farm VA guaranteed loans showed the 
greatest rate of growth of any type of mortgages held by 
the companies between 1949 and 1959. Although the total 
of such loans in 1959 of $7.1 billion was slightly less than 
in the three preceding years, it was nearly six times the 
1949 figure. Companies’ holdings of both farm mortgages 
and non-farm FHA insured mortgages amounted to about 


two and one-half times as much in 1959 as in 1949, while 
non-farm conventional mortgages were almost three times 
as great. 

Loans on properties in foreign countries, principally 
Canada, made up 1.7% of U.S. life companies’ total mort- 
gage investments in 1959 as compared with 1.0% in 1949. 


A RR ee ms 





